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Christopher Leinberger

Christopher Leinberger is a
land use strategist, developer,
teacher, consultant and author.
His focus is alternative meth-
ods of constructing the built
environment He is Professor
of Practice and Director of the
Graduate Real Estate Develop-
ment Program at the University
of Michigan.
Visiting Fellow at The Brookings
Institution in Washington, DC.

Leinberger is a

He has written award-winning
articles for publications such as
the Atlantic Monthly, Wall Street
Journal, Urban Land magazine,
among others. Leinberger is the
author or has contributed chap-
ters to eight books. His most
recent books are The Option of
Urbanism: Investing in a New
American Dream and Strategy
for Real Estate Companies. A
graduate of Swarthmore College
and Harvard Business School,
Leinberger and his wife, Lisa,
lives in the Dupont Circle area

of Washington, DC.

Resources and Economic

Shawn Putnam: Aberdeen Catering has
graciously provided food for us today.
Thank you so much. | know we have a
lot of hungry people here that are very
appreciative of the food that you are
providing us today. With that, Reverend
Otis, could | impose on you to come and
give this meal a blessing, please?

Reverend Otis: Let us pray.

Eternal God, we give you thanks now
for this day, and for this opportunity
for this city to come together to plan
for the future that you are laying out
for us. God, we ask now that you would
be with us, that you would guide us, and
that you would give us understanding.
We ask that you would give us the meet-
ing of minds so that we might plan wisely
for our future. Bless the food that has
been prepared, that it will be nourishing
and give strength to our bodies to do
thy will. We ask a special blessing on the
hands that prepared the food, and those
who provided it We ask it in the name of
Jesus, our Lord and Savior. Amen.

Audience: Amen.

Shawn Putnam:
eat? Enjoy.

I would like to introduce Tom Low. He
is the regional director for the Charlotte
tkih j kK z Fs~MgFy jwda~g jwpAFs i AJtrufs—A
Tom will be directing the Camden charrette
for DPZ. | have enjoyed it so far, and |
will let Tom introduce our guest speaker
for the day.

Is everyone ready to

Tom Low: Greetings, everyone. Wow,
what a wonderful place to be! We have a
beautiful day, beautiful space, incredible
food, and a wonderful audience. We are
really excited about being here. Thank
you for having us. We hope this is going
to be fun for the next several days for
J{w~tsjhis{t{]j i’APAymispA~tzA | A%s i AnyA
very interesting and enjoyable.

This is our kick-off presentation today.
We have a celebrity with us as you can
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see from the books stacked on the table.
He has been traveling around the country
with his new book. He is on a whistle-stop
tour visiting metropolitan areas all over
the country. His topic is walkable urbanism,
which is a perfect topic for Camden. That
is one topic we are going to be thinking
about this week.

Christopher Leinberger is going to
take us through a presentation during
lunch today. As you know from reading
the newspaper and from other sources,
we will have a whole series of meetings
and presentations over the next few days.
Tomorrow, the presentation on transporta-
tion will be at the Rotary Club. There are
presentations on Friday and Monday. There
will be a whole bunch of presentations and
meetings over the next few days.

At this time, | would like to introduce
Chris. Christopher B. Leinberger is a de-
veloper, professor, consultant, and au-
thor whose work has focused on making
progressive developments properly. He is
currently a visiting fellow at the Brookings
Institution and director of the graduate
real estate program at the University of
Michigan. Chris is a founding partner with
Arcadia Land Company, a very progres-
o jAwj FrAj xy FyjAi JLJoturjsyA%w A0 jAmTFxA
written award-winning articles for publi-
cations such as Atlantic Monthly and the
Wall Street Journal. The current issue of
Atlantic Monthly has a great article by
Chris. | hope some of you will go online and
read it there. Please welcome Christopher
Leinberger.

The Brookings Institution

Metropolitan Policy Program

The Option of Urbanism

Back to the Future for Small Town USA

Size of Built Environment Vs US Assets

35 % of US Assets in

/Built Environment*

But: Slower to Change Course Than the Proverbial Super Tanker
Since at Most 2 % Added to Inventory Each Year

Christopher Leinberger: Thank you. It is
really good to be here. Small southern
towns have a scale and a sense of place
that you just do not get anyplace else
in this country. Obviously, you have got
some great bones. | am not speaking about
your personal bones, but about the bones
of the city of Camden.

Slide — The Brookings Institution

The Option of Urbanism: Back to

the Future for Small Town USA

As far as how the town is laid out,
there is a lot that you can, in fact, build
upon. You have got a lot of good models.
What | want to share with you today are
some of the models. First, since we are in
one of your most historic buildings, | want
to give you a history lesson. It is about
how we got where we are today and
where we are going in the not so distant
future. | want to give you a little context,
by the way, for dealing with what you are
dealing with.

Slide — Size of Built Environment

Vs US Assets

We are dealing with what is called
the built environment That is real estate,
generally privately owned, and infrastruc-
ture, either public or privately owned. It
rfpjxAzuAFArjwjAymwy—4%{jAujwhjsyAtkA
the wealth of the country, but if you want
to buy the country, you would be writ-
ing a check for about two hundred and
twenty trillion dollars. The Chinese may be
buying the country shortly, so we know
how much they are going to pay. Of that,
ymwy~4%€ jAujwh j syAxAmj iy ziyyJ s{iwts r jsysA
FsiAymjAgzipAtkAymFyiAjr B my—~4%L jAu jwh j syA
of that amount, is real estate owned by
the private sector.

If you took all the publicly traded com-
panies on the New York Stock Exchange
and on the NASDAQ and doubled their
value, the value would be less than the
built environment It is the largest asset
class in our country, but we only add
about two percent per year to the base.
Relatively, it is a very slow growing base,
but keep in mind that United States will be
growing. Camden will grow too, assuming
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